Re Margaret Eaton School Statements 
June 30. 1941. 

In checking the books and accounts of the school, It was 
found that depreciation has been taken only on new equipment 
(10£ of $502.75). 

Though it is virtually impossible for anyone to state 
dogmatically that Fixed Assets are simply over-valued or under- 
valued, it would seem that certain of -"hose appearing on the 
Margaret Eaton School Balance Sheet k-s at June 30, 1941 are over- 
valued. On the other hand, it would appear that the Asset- 
"Library" - is under-valued, for all book ..urchases have .een writ- 
ten off as oxpense for the last several years. 

It iai^-nt be advisable to review the various assets before 
a king any transfer to the University. 
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2KP MffiARET E^?g ? r^imii 
fit J-yw Wth, 



ISLETS. 



Cash ai Hand and on Deposit 
with accrued intorest 

Accounts Receivable 

Furniture and Equipment 

Prepaid Insurance 



11,473.34 
564.70 
1,303.48 
CO. 00 



Debts Owing (Unsecured) 
Capital 

Profit and Z,os3 Deficiency A/ct. 



J.D. Included in "De'.-.ts Owing" are liabilities of 0103.33 which will 
have to be paid and hence should be deducted fro;- "Cash on Hand 
and on Deposit*' when consider in the aaount available 




t:x jir.GA?.: t eatc:; school 
Profit nd Loss Deficiency Account^ 
June 50th, 

fife C£x 

Balance brought Forward §23,108.22 Excess cf Revenue 

o ve r Ex pend i ture a 
for year ended 

June 50th, 1941. $£,233.01 
Balance per 

Balance Sheet : 5,873.21 



Ff- MARGARET EATON SCHOOL 
Operating Stateiient 
for the year ended 30 th Juno. 1941 



Fees 

Camp Recoipt3 
Interest and Discount 
Sundry Revenue 



013,701.04 
2,842.52 

162,50 
43, 89 



fyl9»770 t 5fc 



Accompanists 234.42 
Advertising 891.48 
Bath;-: Suits 132.13 
Books £.02 
Canp Equipment 34.34 
Catap Expor.se 109.96 
Camp Fuel 4£.24 
Camp Laundry 18.20 
Camp Provisions 715.60 
Camp Rent 800.00 
Camp Salaries and Wages 555.25 
Cre3ts 123.23 
Exchange 3.87 
Expense Sundry 419.66 
First Aid 31.75 
Graduation 91.03 
Furniture and i^quipuent 326.31 
Handicraft 27.88 
Hockey 153.50 
Insurance 30.00 
Library 79.07 
Lighting 226.00 
Pictures 6.35 
Printing and Stationery 32.29 
Repairs 91.28 
Salaries 12,274.02 
Special Percentage Sal- 
aries 26.40 
Telephone 220.82 
Water Ratos 37.79 
Depreciation on Now Equip- 
ment 50.27 



EXCSS- op fiEVEirtJE OVER ffYPFriDITORES 
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Balance Sheet T*fa\\ 
June aoth. 



Cash on Hand and on Deposi t 
- and accrue d ^nteraiaT 

The Canadian Bank of Cooaercet - 

Current Account 
Savings " 

Interest Accrued ai Savings A/ct 
The T. Eaton Co. Limited t - 
D.A. #540 

Allowance Earned - June 

^ Interest Accrued 

«<=- Petty Cash 



7, 123. IS 
4,247.84 
5. SI 



74.25 
7.37 
G.C9 

4iP5 $11,472,34 



List, J. 

2a ton Girls* Club 

Apparatus, Gymnastic, etc. 

Costumes 

Equipment t 

Qndenrood Typewriter 
Siagara Duplicator 
Twelve Steel Lockers 
1 Epri aboard 

Furniture & Fixtures - School 

Furnishings - Residence 

Library 

DEFERRED C?^RQ^ 
Prepaid Insurance 



354.70 



103.00 
100.00 



452.43 
1.00 
000.00 
,,95,00 



234.70 



1,808.48 



THE MARGARET EAT03 SCS-POIf 

g<?tti v?tt f 

DEBTS qK Wft (Unsecured) 

Jh«T. Baton Co. Linited 19,243.07 

City Treasurer - Toronto 20.00 

provincial Treasurer - Ontario 2.00 

war Work Auxiliary 81.63 

OKttttP 

Authorized 
Issued - 

_It§as Profit and Loss Def iciency^/ctJsSSSISi 
TOTAL LlAqT T|mM , 



400 shares of $100. 

each 

200 shares of C100. 

each 



40.000.00 
20,000.00 



19,S49.72 



Hiss P. A. Scaers, Principal 2, 575,00 

Hiss C. H. Layton, Secretary 1,900.00 

Miss D. Jackson, Badalntoa, Gymnastics, etc. 1,650.00 

Uiss 8. Ifaylor, Tap Dancing, etc. 1,400.00 

Urs. R. Rayaer, Physiology, Eysiej;e, etc. 1,050.00 

iiiss H. Carson, Stenographer 952 #33 

Hiss LI. Buckley, Librarian 4 r 0.00 

Mrs. Li. II. Kirktfood, English 300.00 

lirs. E. Gardner, Gwiixaias Pool Attendant £32.05 

111 3 3 R. V/hiteloy. Outsiue £v.iuaing ~40.00 

Hiss Alison Gutcliffe, Creative Dancing 218.75 

il±3s X. Burnaby, Handicraft 175.00 

UiS3 D. Prat, Fencing 154.00 

Ilrs, 0. O'tleill, -lusic 145.00 

Mrs. D. li. I^oore, Voice , 1£5«00 

Sirs. B. P. 8. Allen, Creative Dancing 87.00 

Uis3 E. Hoye3, Figure 8kating 74.00 

III S3 Jane Coventry, Swimming 72.00 

Uiscelluneous £13.89 



f REDEEMER 
UNIVERSITY COLLEGE 

The Margaret Eaton School Digital Collection is a not-for-profit 
resource created in 2014-2015 to assist scholars, researchers, 
educators, and students to discover the Margaret Eaton School 
archives housed in the Peter Turkstra Library at Redeemer University 
College. Copyright of the digital images is the property of Redeemer 
University College, Ancaster, Canada and the images may not be 
copied or emailed to multiple sites without the copyright holder's 
express written permission. However, users may print, download, or 
email digital images for individual non-commercial use. To learn 
more about this project or to search the digital collection, go to 
http://libguides.redeemer.ca/mes. 



